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For Immediate Release: Monday, January 15, 2007

HERITAGE OIL ENCOUNTERS HYDROCARBONS IN
KINGFISHER-1A WELL IN UGANDA

Calgary, Alberta, January 15, 2007 — Heritage Oil Corporation (TSX: HOC) today
announced that hydrocarbons in three zones totalling approximately 40 metres have been
encountered in the Kingfisher-1A well in Block 3A, Uganda.

As reported on November 6, 2006, a secondary objective of the Kingfisher-1 well
successfully flow tested 4,120 barrels of oil per day from two zones perforated over an
interval between 1,783 and 1,795 metres. The oil was light (c. 30° API) and sweet with a low
gas-oil ratio and some associated wax.

Following the encouraging result in the secondary objective of the Kingfisher-1 well, the
partners commenced drilling the Kingfisher-1A sidetrack, which aimed to step-out into the
basin to test the primary exploration objectives of the well and penetrate as much of the
deeper sedimentary section as possible to a maximum depth of 4,000 metres. Since the last
report, the Kingfisher-1A well has been successfully cased to 2,502 metres and drilled to a
depth of 2,962 metres.

New drilling in the deeper section has encountered three additional potential oil-bearing
zones totalling approximately 40 metres between 2,260 and 2,370 metres, evidenced by
wireline logging and formation pressure testing. Planned testing of these zones will follow
completion of drilling, to a target depth of between 3,000 and 4,000 metres, which it is
estimated will take up to a further 45 days. Test equipment has remained on site in readiness
for the testing.

The Kingfisher prospect is a very large structural high that is expressed at surface on the bed
of Lake Albert. Seismic data indicates the Kingfisher prospect has an areal extent of up to
approximately 70 square kilometres, although the Kingfisher-1A well is only investigating a
limited part of this structure.

As part of an accelerated work program in Uganda, the joint venture partners are planning to
acquire approximately 270 square kilometres of 3D seismic over the Kingfisher structure
commencing in the first half of 2007. Options for further drilling of the Kingfisher prospect
and other prospects in Lake Albert are being appraised.

Heritage is operator of and holds a 50% interest in Block 3A, which has an area of 1,991
square kilometres. Heritage is also operator of and holds a 50% interest in Block 1, which has



an area of 4,285 square kilometres and is located to the north of Block 3A in the Albert
Basin. Tullow Oil plc holds the other 50% interests in Blocks 3A and 1.

Heritage is an international oil and gas corporation with a producing property in the Sultanate
of Oman, a development property in Russia and exploration projects in the Republic of
Uganda and the Democratic Republic of Congo. The Company is also pursuing opportunities
in the Kurdistan region of Iraq and in other regions of Iraq.

The Company’s Common Shares trade on the Toronto Stock Exchange under the symbol
HOC.

This press release is not for distribution to United States Newswire Services or for
dissemination in the United States.
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If you would prefer to receive press releases via email contact Ana Augusta
(ana@chfir.com) and specify “Heritage press releases” in the subject line.

FORWARD-LOOKING STATEMENTS: Except for statements of historical fact, all statements in
this news release — including, without limitation, statements regarding production estimates and
future plans and objectives of Heritage — are forward-looking statements that involve various risks
and uncertainties. There can be no assurance that such statements will prove to be accurate; actual
results and future events could differ materially from those anticipated in such statements. Factors
that could cause actual results to differ materially from anticipated results include risks and
uncertainties such as: risks relating to estimates of reserves and recoveries; production and operating
cost assumptions; development risks and costs; the risk of commodity price fluctuations: political and
regulatory risks; and other risks and uncertainties as disclosed under the heading "Risk Factors" and
elsewhere in Heritage documents filed from time-to-time with the Toronto Stock Exchange and other
regulatory authorities. The Company disclaims any intention or obligation to update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise.



