
 

 
 

For Immediate Release: Wednesday, September 13, 2006   

 

HERITAGE OIL SIGNS PRODUCTION SHARING AGREEMENT IN 

DEMOCRATIC REPUBLIC OF CONGO 

 

Calgary, Alberta, September 13 – Heritage Oil Corporation (TSX: HOC) today announced 

that it has signed a Production Sharing Agreement (PSA) with the government of the 

Democratic Republic of Congo (DRC) to gain a 39.6% working interest in Blocks I and II. 

Together these cover an area over 6,000 square kilometres. 

 

The PSA includes the portion of Lake Albert that lies in DRC adjacent to Heritage’s Block 

3A and Hardman Resource’s Block 2 licenses in Uganda and covers both onshore and 

offshore acreage. Work is expected to commence on the blocks by year-end, following a 

Presidential Decree ratifying the Blocks, with a number of technical studies in preparation for 

the acquisition of 400 km of 2D seismic data on Lake Albert in 2007. This seismic campaign 

will target potential extensions to the geological play types already identified in the region. 

 

Heritage’s partners in the PSA are Tullow plc, its same partner as in Uganda, which holds a 

48.4% interest and is the Operator of the license, while COHYDRO, the DRC state oil 

company, holds the remaining 12%. 

 

Heritage’s Chairman and CEO, Micael Gulbenkian, commented: “We are delighted by this 

agreement, which means that Heritage has further extended and consolidated its acreage 

position in the highly prospective Albert Graben basin where we are already active through 

our Ugandan properties in Block 3A and Block 1. This is an exciting development given the 

recent exploration successes of Hardman in its Block 2 licence in Uganda, where that 

company has production tested its Waraga-1 well at a cumulative maximum flow rate of over 

12,000 bpd, thereby proving a potentially very significant new hydrocarbon system in the 

basin. We believe there should be a continuation of the oil play through the basin across the 

international boundary between Uganda and the DRC. Our strategy is to prove-up a 

substantial new hydrocarbon province in the Albert Graben with licenses in the DRC and 

Uganda. Heritage’s exploration work programme on the Ugandan side of the basin is on-

going, with the drilling of the Kingfisher-1 well that was spudded in August.” 

 

The Kingfisher-1 well spudded on August 15 and 10 ¾” intermediate casing has been set at 

1,060 metres. As at midnight on September 12, preparations were underway to drill out with 

9 7/8” hole. The well is expected to reach target total depth of between 3,000 and 4,000 

metres within the next two months. Kingfisher-1 is a vertical exploration well being drilled 

from the shore of Lake Albert, targeting a large structural high. 



 

Heritage is an international oil and gas corporation with a producing property in the Sultanate 

of Oman, a development property in Russia and exploration projects in the Republic of 

Uganda. The Company announced the sale of its interests in the Republic of Congo, subject 

to certain conditions precedent, on June 7, 2006. Through its subsidiary KPC, the Company 

has entered into two MOUs with the Government of Kurdistan, Iraq. Heritage Middle East, 

which is focusing on Iraq, has an office in Amman, Jordan. 

 

The Company’s Common Shares trade on the Toronto Stock Exchange under the symbol 

HOC. 

 

This press release is not for distribution to United States Newswire Services or for 

dissemination in the United States. 
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For further information please contact: 

 

Investors Relations Contacts: 

CHF Investor Relations 

Cathy Hume       Heather Colpitts 
Tel +1 416 868 1079 x231    Tel +1 416 868 1079 x223 

Email cathy@chfir.com      Email heather@chfir.com 

 

Heritage Oil Corporation 

Swiss/European Contact Details    Canadian Contact Details 

Micael Gulbenkian / Paul Atherton    John McLeod 

Tel +41 91 973 1800 or +44 870 011 5555                      Tel     +1 403 234 9974 

Fax +41 91 973 1808 or +44 20 7629 3863                      Fax    +1 403 261 1941 

Email info@heritageoilcorp.com  

 

If you would prefer to receive press releases via email contact Ana Augusta 

(ana@chfir.com) and specify “Heritage press releases” in the subject line. 
 

FORWARD-LOOKING STATEMENTS: Except for statements of historical fact, all statements in 

this news release – including, without limitation, statements regarding production estimates and 

future plans and objectives of Heritage – are forward-looking statements that involve various risks 

and uncertainties. There can be no assurance that such statements will prove to be accurate; actual 

results and future events could differ materially from those anticipated in such statements. Factors 

that could cause actual results to differ materially from anticipated results include risks and 

uncertainties such as: risks relating to estimates of reserves and recoveries; production and operating 

cost assumptions; development risks and costs; the risk of commodity price fluctuations: political and 

regulatory risks; and other risks and uncertainties as disclosed under the heading "Risk Factors" and 

elsewhere in Heritage documents filed from time-to-time with the Toronto Stock Exchange and other 

regulatory authorities. The Company disclaims any intention or obligation to update or revise any 

forward-looking statements, whether as a result of new information, future events or otherwise. 

 


